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THE ALBURY SAILORS, SOLDIERS AND AIRMEN'S CLUB LTD.

REPORT OF THE COMMITTEE

To be presented to the Ninth Annual General Meeting of the Members to be held
on Wednesday, 19th August, 1981 at 8 p.m.

The Committee of The Albury Sailors, Soldiers and Airmen's Club Ltd., submits
herewith the Balance Sheet at 31st May, 1981 and the Profit and Loss Statement for
the Club for the twelve months ended on 31st May, 1981 and report as follows :-

The names of the Committee in office at the date of this report are as follows:-

PLESIDENT Eric Shields
VICE PRESIDENTS Mervyn Burke

Kevin B. Oliver

COMMITTEEMEN Malcolm C. Donnolley
Alexander J. Fisher
Colin H,., Fraser
Desmond J. Flynn
Kenneth R. Kilpatrick
Kenneth D. Parker
Paul S. Pacltham
Jack Phillips
George T. Spurr
Ronald J. Turner
Noel J. Trebley

The principal activities of the Club are that of a social club with associated
sporting activities,

The Net Profit of the Club for the twelve months ended 31st May, 1981 amounted
to $365126,

A provision of $24965 has been made in the accounts for Company Income Tax,
which has been calculated in accordance with the Texation Office formula for
determining the amount of income applicable to norn members which is subject to
Company Taxation.

During the year $5640 was paid from the Provision for Long Service Leave to
employees who retired from the Club's employment, A further 56140 has been added
to the Provision for Long Service Leave to provide adequately for the Club's
liability to its employees at the end of the financial year.

The Provision for Hol1day Pay and Accrued Sick Leave has been increased by
$3280 in the current year's accounts, to provide for the Club's accruing liability
to its employees in respect to holiday pay and sick leave pay, as at 31st May, 198l.

The Club is a Company Limited by Guarantee, and has not therefore issued any
Shares or Debentures during the period covered by the accounts.



