THE ALBURY SAILORS, SOLDIERS AND AINHEN'S CLUB LTD.

REPORT OF THE COMMITTEE

To be presented to the Eighth Annual General Meeting of the Members to be
held on Wednesday, 20th August, 1980 at 8 p.m.

The Committee of The Albury Sailors, Soldiers and Airmen's Club Ltd.; submits
herewith the Balance Sheet at 31st May, 1980 and the Profit and Loss Statement for
the Club for the twelve months ended on 31st May, 1980 and reportsas follows :=

The names of the Committee in office at the date of this report are as follows:-

PRESIDENT Eric Shields

VICE PRESIDENTS Mervyn Burke
George T. Spurr

COMMITTEEMEN Malcolm C. Donnolley
Alexander J. Fisher
Colin H. Fraser
Desmond J. Flynn
Frederick T. Hallandale
Brian Millard
Kevin B, Oliver
Paul S. Packham
Jack Phillips

The principal activities of the Club are that of a social club with associated
sporting activities,

The Net Profit of the Club for the twelve months ended 31st May, 1980 amounted
to $35046, .

No provision has been made in the accounts for Company Income Tax, as the Club has
& Loss for taxation purposes which has been calculated in accordance with the Taxation
Cffice formulae for determining the amount of income applicable to non-members which is
subject to Company Taxation,

During the year 36279 was paid from the Provision for Long Service Leave to
employees who retired from the Club's employment. A further £7079 has been added
to the Provision for Long Service Leave to provide adequately for the Club's
liability to its employees at the end of the financial year.

The Provision for Holiday Pay and Accrued Sick Leave has been increased by
$100 in the current year's accounts, to provide for the Club's accruing liability
to its employees in respect to holiday pay and sick leave pay, as at
31st May, 1980,

The Club is a Company Limited by Guarantee, and has not therefore issued
any Shares or Debentures during the period covered by the accounts.



THE ALBURY SATLOPS, SOLDIERS AND AIRMEN'S CLUB LTD,

BREFORT OF THE COMMITTEE (Cont.)

The Club is a non-proprietary Company, and therefore has not declared
or paid any dividend during the period covered by the accounts, nor is it
recommended that any dividend should be paid from the Net Profit disclosed
in the Accounts.

Prior to the preparation of the Profit and Loss Statement and Balance Sheet
the Committee took reasonable steps to ascertain that all Bad Debts of the Club
had been written off, and that a provision for Doubtful Debts was not necessary.

At the date of this Report, the Committee is not aware of any circumstances
vhich could render the amount written off for bad debts, or the lack of a
provision for doubtful debts, inadequate to any substantial extent.

The Committee took reasonable steps, before the Profit and Loss Statement
and Balance Sheet were made out to ascertain that the current assets of the
Club, other than Debtors were shown in the accounting records of the Club at a
value equal to or below the value that would be expected to be realised in the
ordinary course of business.,

At the date of this report, the Committee is not aware of any circumstances
which would render the value attributable to the current assets in the Club's
accounts misleading. '

The only charges on the assets of the Club are the mortgages in favour
of the National Bank of Australasia Ltd., and of the Officers Provident Fund
of that Bank. Since the end of the financial year arrangements have been made
with the National Bank of Australasia Ltd., to provide overdraft accomodation
to the extent of $300000 to replace the arrangement which existed at 31st May, 1980.
It has also been arranged with the Officers Provident Fund of the National
Bank of Australasia Ltd., to provide a nev loan of S800000 from which the balance
of 357000 owing at 31st May, 1980, will be repaid and the remainder will be used
for proposed building alterations.,

The Club has a commitment of $£22000 in respect to renovations to be carried
out te the Sports Bar and building and the Auditorium,

No other contingent liability has arisen since the end of the financial
year to the date of this report.

No contingent or other liability has become enforceable or is likely to become
enforceable within & period of twelve months after the end of the financial year,
which in the opinion of the Committee, will or may substantially affect the ability
of the Club to meet its obligations as and when they fall due,

At the date of this report, the Committee is not aware of any circumstances
not otherwise dealt with in the report, which render any amount stated in the
accounts misleading,




